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6. BHI3 (=Y FNRR MEXAL : Stand Up FHHFESF)
(1) 22\

HEEFCAEEGE - BHLERE QLY LT 0 T E2iTR D, 78— FN_RZ MRS E O K
BRIT, AFNLELLREE T EHEFCh DL, RFPEERICITREIHML, (BT 7V r—ya v
Ry NT—=I A T7TDY ) a—va ZRETLHER~Y L UTER L, 2015 4 42 iDOFRFIZ,
FEThH D AIEEZ AT D72 DITHIRA IR L, REIEO A EST 2 7 oIcEti@ G| Lo
BiA, B2 5D/ MW L OB A, FIZRy NT—7 ZIUT DT DITIEBRTFE
VRARY =)V TREEBRE L MBA) OFLE2ZNENEIET LR E, = x Xy o 2 lifEh %
T 7o, HEZFEI O BIZ, KBOHEFLZHITHSTET TRBSEF THMNEH L EFEZ L TW
ETNEWVWIEBEZNEAEZ, BT TFEAMK) 7257200 T, RO &V EHEL BTN E
REHAHLORT 3 - BB ICHEH L CRZR D IR EZ BT 18 A1) ICFfoTWnEmWnWekEX D L
Il oTe, TNETOREIMTHL [AREEE] ZIENPLENRL, BEa AT 4 VT DAF )L
ZIEM L CHEEERE BfET <<, 2018 T (JEAL) L7z, FftROBKIZI~Z V¢, TAC
Fi#k) O Z &% [PERSONAL BEST) &5 5% 97208, WICHCREEIZANT THHER T2 LW ) AIEDRE %
WHT, 284 % [R—=VFNAR_RAMEASIE) L2tz THD, KUOERNREE T, Hix
FHEFTOH LW 2T ET7 4 A (=aU—F T A=) OFETHDI, 5%, EMBRAEND
TV =T AR X T TRIZEE SN D IS LTl Tl & 0T W —F U S A= R AR L
B & 2 R AR NI DA R R EDY 7 MNAEZRESELHZ LT, FHFEOE Y % X
RS, HIskOIEMELIZ S22 3 0ui3E Ly, RIS 5. £0% b, EARREERL L, FEEK
Mt ITa—FT 4 x—%, RET 7 VT4 ~vF—V ¥ —, EVRRAa—FREOEKREREL,
BAEELIZE DR RAITIEN LTS, W, ZOREOREHST NRYHtIT. BEOHFICEZ 57-DICBE
O Z T, FIC AT — 27 RV Z —DH O itdk (PERSONAL BEST) | OHEH 4 Hi59, F¥4E LMHE
BANEL, RESERICET 2, | Tho,

Q) Fuv=r MEE

CF7my=Z ME, TIELOO— B2 BAHTANZIGET 23T —F 0 T AR—=XEAIV T2 1 ] &
L C. READYFOR D77 v N 7 4 — L&V, 2022422 A 24 H)5 2022 424 A 23 HE TOM], HAEEZA
500,000 CAX— K L7z, IEIILITOLEY,

O7avzy MIELEDTELEOMER : LD HEEFIIZI DO B E AN T ANEISET 22T —
XU AR—RAEF—T T B, aTV—F L T AR—R I FX v F U REZFEHZT. 2O R L
D747 RxyFUrrEEFET 5,

QUVAZ&F ¥ LY aU—F U T AN—E, bbb EFERESTEbDICNETFEEIE L TED L
bo THETRICA—T =07 - N"—FT 4 —%FE L, IgZDOV Z—>r (il O HO—D2EF 5,
N—T ¢ —IEEERE L, EERSINTE 5 X0 IZHET 5,
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@7y =y MOV REE AEAHHE H&E4 ERHEFOIT—FITRR—2X

DFEFZHDOWNWT : AT —F L T A=A [ s
FRIAT-DOTHE, B2 EI2H1b 5 | RLoo—5E8aHT AZGET3IT7—F 2 AR—2ERD L !
ORI E ORI Y. XEeom |2 |
VI, SR LR AMIICL | e I R 70,0005  mesmsens
FHEE HARDIGETHOL Ve |B HU—ﬂFﬂZ/\—Z&Eﬂ N sox semenna
2. TOEDOERER L LTHESH : L
% 50 T HIZERE LTz,

FEE. 90 ADHAR—&Z—i5 709, 000
MOXEEZT5 2 LN TET,

® 720-73

BTRSERC

https://readyfor jp/projects/ ae-

(3) BE
CF7ayzZ hOEINZEY, RX=YFN_RZ MEFIEL OREGREGHZENTE, (DE
CF 7uy=7 &b B 5S> S [F CAAW o5, 7a Y7 h3rhicidmunicdt
LTS NIESHRH, 7 u e/ M EEZERZRICIIEER (T AL b)) RCHIROFEE L OB |
AT —F T AR—ADRHZ, 72 &GN TE, QF /) aU—F A=A [Stand Up
ERESRE] DB BN T A TA00ORNTET, ) B X% CF THIEZES FIHE O RE
Z BB -oicfibnsE4e) | HURSREERT L ol GEIRNE) 72258, @R XEHLS
BoOU A MNENTE, A—/L - SNS EALDIFERIBIE. AT 4 TICLDBN R EL ST,
2018 AEITHLE L=/ R — Y F LR A MMEE, AEEOES - FEAPL T, FEITHRK 1 L4 DOEETH-
7o BEIZOCF 7uy s Nesihb BIFAI2hT-> T—F&OWT, BillEEA2ITR57-0D Tk b
(=) DOWERTZ S 72IEN R, ERD L 912, ZOHICBWTIHME T 2/ENHTWS, £
7o, Z0Oav—x2 7 A—2R [Stand Up HHEFF] DSHUSE SR REGIEEOTIIET H 2 LD, FElb
HOPIZBIT AR a = ZREFE Y FBEER RIS RIS - 72 2 S IEEW RV, Nz T,
L DAT 47T, FIZITHIRO 2 I 2 =F ¢ I ORI IEHEE - JAEE, Web AR E D8£ < @
AUAEa—%ZIFTEY, kT 2BHEIIRE N -T2EF 25,

Z® Stand Up FHFEFNA—7 0 L THR LERB L-, BE S EHMARMMECFIEY 4 X0 23K
ZLBMESNTEY, TAEANEZDRT T, IENICH GBS 2 AT 5 X 5 REATIC Lz
EE ) HAEOHWNL, FRIZEHTETWDH LI THD,

6. {XABREE
DT, FRICHTF ARG e 5,
> K1 CF7uvzZ FORMCLY, EEFIIZ ORERREZFICAND,
3ODHEHEHIZCF Fry=s MIKIIL, 70y =7 hOERENEL OREEREZ FICANIZD
EPFERCE T, MEERTIZIE b/ - WX FERPER L L TEZLNDD, SHIO3HFIE L,
F)RIFRLEVbE MOBHRAESBTAAY v FOIEIBKREINLE I THD, LITHFELE 2 —THHk
RTEM, funding EWVIARIPB/RT L 2IZ, LRI RICET L & ZAICERN Yo TV izX 9
B, LAV - ~v—F T 4 VITHRERS, It — g VIRIERANER AV Mo T A,

> K2 BREBERZE%., & 35 Story ZEICHUBIEH(LIZEIRT 2,

3 ODHEMB & HIZ Story IFFERK L, HIKOTEHEILICEE L 5.2 TW 5, TNENOFHZHEITREH & 47,
L DAT—JHRNAE—L Xy NT— 27 ZREE LT\ 5, F6] 1 & F 2 TIIpEsm 2 805E - IR L Tw
HZ LMD, BEMITRPHIAZFFD, ZOHRO 52 & Bl O NKIEALG & 72> THIEESA 2> 5 OB
HIZ DR o> T D, £72, 0] 3 (3MIEO HB LA E L TADE DEF Y RIRDWAAIE L, M
B DNDFRAZRL TWND, T 6 ORRITHBOTERGICERL TWD L X D,

PEZnoFENZ L - T, BHE LIARGEITREE S vz,
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B&S5 V39 F270F40712& 5REEFRL &FE~DKER

ARV PRE I3 LMB~0BEHRAL EHoiRbW
StorylC & 2R E S - EIFEH D@ E y

[ HELZBERES07(y BB
AT i o> E 16 MEOBNET v 7
% BRSSO ER
& FLEE, EREEEY LTV
% EHOBWEE Y 1 LR
h R A2 O 18) X BT
& | mEERAE
VA
a)
b
L
~
L TS5vF4vy EOEEHEL
#E (CF) B EBMNMRE (EREHEAMRIE) REEE
Big . 74 FY— QAT—%V I AR—X FRBLIVHhyTI4v
ATy HBRE ~—FF—%E  REWK ECIRE
CFIC L 2EMES R RDODEEHIRARL
6. Bbiz

NG CF7FuyzZ NOEHFEF LY ENZFIVERIIM TIIHm o NN AEEE A —RZT, BV
FANCMBERBEFEREEREZGONTZEBZOND, DRICOWVTL, CFIZLDEE D OEHEN 2
funding IZMNZ T, SRR L D ax 7 > a VIR BEBTEXDH L ZATFERETREEATHLH S,

ZDOXHITCF AL LI ~DE Y AT, HURE YR ZAD Story & L THEBE I, HulkoRk
R L HIRILUR ~ L D72 M DRI TV Z & THY, BN FELEZ BN,

Gira)|

AFTRIZBN T, RSB OA BTG HREE AR TR GRS T 0 v — REE HEIER TFLE T,
IN= Y F AR MRS RERFERAEE B BERICA VA Ea—SETWEEE, 2L ofFRE2RIbW -7 E L
Tro ZOHERBMEY LBILRL EFET,

[XIZ= HiET]
X% 1 FEHER
X2 2 : https://readyfor. jp/projects/kuramae (2025.1.10 7 7 & R)
X% 3 : https://camp—fire. jp/projects/view/604342 (2025.1.10 77 & R)
X3¢ 4 : https://readyfor. jp/projects/80335 (2025.1.10 77 & &)
X% 5 EFERK

[B&wk]
R (2021) THIREEO7=HO (85 77 A4 F v R - (553 Ml & (V59 RT770F 4007 OA
VAV NN B e 72
PREMEH (2022) AR S0 K757 05 407855 8 EMBoOMER LIS THaEZF7E] Vol.19

pp-43-50.
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RNES (2014) 27T 9 K77 o7 ¢ v 7 LHkEA]  [RES#R 7] Vol.88 pp.17-39.

BEE (2021) THURICBI2FHRAIME Y U FT7 7 o7 4 C ZRERICET 2 —5%)  [HEEILASIR T
JEALE i) pp.23-34.

BIE B - SRS At (2023)  THUGEIRIRICR T D EBFREMGE 7 Z0 Ry 7T 4 v 0
OFRNEH - NEXT fEAIE 7 v 77 AfifT2@ UC -1 MEanlANs K5 2E] Vol.6 pp. 105-114.

AIPE T I - SR S IR EIE (2028a)  [HURICRIT 2 EEDO AR Yy N T — 7 EICEAT 5542 -
NEXT PEEAIE Y 0 77 LAERFF 2B U T -1 [HORIBSLPE SR R B R #d22] Vol.16 pp.195-199.
BHE D - WHIE- SR - A (2028b)  THURIZIS 1T D2 AR vy N U — 2 R ESNT IO -REFE R
Tu s ABT L5 PBLEFZELET - [MEHRiE=255] Vol.18 No.1 pp.83-97.

WARiE (2021a) 7KK T EER D O HUBEE Y —% 2 7 —E T NV FE~DENT m v 2ADOBL) [HRATHEILESE
B REBERSE AL — T w7« 77 v T L—2—W5eT &5 C%E] Vol.1 pp.29-40.

WS (2021b) 127 7 7 o OBMEIER L - TA M~—rT7 0 7 LR -1 THREESH /M2 W
Tl =2 BESGRHR] Vol.98

Wiy a— (2014) [ 99 RT7 70T 4 I TEENRZADAR] ¥4 ¥EL Mt

FOPIERF [a—b — Zh X HEIECETy, Fii nlie/e i & U OIEIRET L)
https://readyfor.jp/projects/kuramae (2024.12.1 77 & X) .

Vineyard Tama [HE#H & H5BFHT TEo TN T4 U&7 SADNZKBERIZEKATH Bz
https://camp-fire.jp/projects/view/604342 (2024.12.1 7 7 & A) .

HES NI COO— B2 HT NZIGET a3V —F 0 F A= ZAI) 2 !
https://readyfor.jp/projects/80335 (2024.12.1 77 & X) .

Terroir Media [ “U 4 >V — RZE UA L E2FTHED FbNBERT L, HRbE BTy —/)
https://terroir.media/?p=2180 (2024.12.1 77 & &)
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TRV T U=y TEE EREFE OBRMDOH D HF IOV TR AL

I D mi & FhC—

On the relationship between Entrepreneurship Education and Inquiry Based Learning
: A case study of Kyoto Subaru High School

R Fh

(Rt R0 L1 28 N7 R 5 MBS A V)

|

LIZCHIS
AL ADETVHRAR T —)LTh 5 ERERE M IEHT (International Institute for Management

Development: IMD) 23MgE582 4 2 RS E OEERHS 7 % o 712 KiuE, BARIX 1993 4% Tl
1 PLICEBRmL TV eb DD, ZORITEN 5 7217 T, 34 i (2020 ), 31 £ (2021 4F), 34 L
(2022 4F) . 3517 (2023 4F) LJELLZ FiF, 2024 A% 38 ik TR L7 (MFE 1), T72bb, HA
B ITRCEBEB R N E W E & 1T S 2R WVIRBC - TV B,

M& 1 IMD EREREHS x0T 2024

31 France I
ot Singapore 100.00 3z New Zealand ] 1e
02 Switzerland I 07.55 2 Estoria I 17

I
03 Denmark ] 57.07 * Malaysia *

36 Kazakhstan ] 02
04 Ireland I 01.88

ES Fortugal I 15

Hong I
0 Kong SAR 7 Kt — w
06 Sweden | 80.30 38 Japan ] 26
o7 UAE —— 8975 3 India I o
; s I
08 Taiwan (Chinese Taipei) I 83.50 0 Span i
41 Poland ] 65
09 Netherlands I 88.04
taly ] a
I .
o Norway =2 s Cys — s
1 Qatar | 85.33 a4 Cre I n
12 Usa I 83.48 Latvia — ”
. Sioveri I
13 Australia I 8188 48 i o
Graece I o
14 China —— B1.04
48 Jordan I s
I
1 Finiand e0.28 49 PuetoReo — &
16 Saudi Arabia | 79.83 50 Romania ] a
17 Iceland I 78.03 51 Croaia I a
18 Belgum — a7 Prisppines 2o
52 Turkey I 3
19 Canada I 7780
54 Hungary I 10
20 Korea Rep. | 75.02 P atowans EEEEEE—— o
2 Bahrain —— 7527 ) Mexioo — o8
2 Israel ] 74.98 o Colombia — a
I
=) Luvembourg I a0 e *
50 Slovak Republic I 4684
2 Germany ] 727
80 South Africa I 6.33
25 Thailand I 72.51 &1 Mongalia I 30
26 Austria I 7213 a2 Brazil ] 7
27 Indonesia I 7152 a2 Peru — 344
p N N I
28 United Kingdom I 708 igena a1
Ghana I
29 Czech Republic I 70.21
6 Argentina —
30 Lithuania I 6980 & Venszusia —

HiFT © IMD  (2024)

Flo, B RUVETVRRART =L ENT Y RN TFET HEEHE (Ve — L T LT L)
—3¥ v 7« £=H4— (Global Entrepreneurship Monitor : GEM) | ‘) | LiuE, HADEEFE O
EiEEEEN RS (Total Early-Stage Entrepreneurial Activity : TEA) . 7B A ANDIZH O 5l
HEZOEGIE, 6.1 (2023 4FE) L HEFEE 14.1 OFSUUTICE EE-THY | BEZIMD TH RN
EiZZ2>Tnd (% 2),

K2 BEELETEIES (Total Early-Stage Entrepreneurial Activity : TEA)
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H#6.1

141

L 7 (e T T
10.0
0.0 I

FARENF 2t A4 4R f AR TFFHATEIATA AT L

| KRk <@rmdsanrir@isn L P S hoE

e orT A Pl P ek yd x| BT ! K

mm FEHTEA  sevess 28

HIFT - BEFPESRE (2024)

) LEEBMAEZ T, BABUFIL 2022 FEi(C [AX— b7 v 7ERKS »FE5tli ) 2REL., 5 FEMTA
B — R T v T ~OPEFEE 1050 10 JKFNIERT B HE 24T HH Uiz, £72, ZodtmEicix ks
ArXRIZLT, BEZZEMCBEOTCOREZFHEOIE T 077 A HEVAENT,

AT, BRTT Y ML T L= ERE LT, OREFEM - T LT L=y 70
KA, QBRROZACIT® ST B KM « EISEO XN, @H N - HEREFEDREMEORI, D 3 DDK
MR STV D (ZIF 2013 :4), 2D 9 B@OIZOWTIEL, B - F/IMEEER O, Q@I
OV, [T ML T L=y THE ) BDRELSERTE S, —FH, BIEOHBHG TRLEL LT
WHHEBETIET ERFEE ) THY., ZOHEASCHESIZOWTIL, #Emcshud Z b2,

Z 2T, KTl AT HEIN N O EREROBE R OEEE~DO e T V) o 7iidk, 7254k
EFHOZLELBL, 7 M7=y 7HE LREFE O R EESAZEE L WEORR
OBV FIZOWTHRF L7720,

27 LT L=y THE LERFEE
M7y rLTFTLF—EF M

TR T LI =) EELT T AGEICHEK L, 1725 FFIC7 TV ADRITETH 72 Fv—
RehoTaa PP CTHEALZE XD (UH 2013:17), Dk, 77 ANBA XU A, KAV,
A=A RN U T ~ERENIAED | B IRERKEEZICT AV B2 LizA— A U T EIROWIEE 7=
BIZEoTT AU B Mz iz, FRCAIEMESSA / R—v a v OETmo NS v a2 v _X—F —
DEMBRIZED, TAVART U ML T L=y THHROFLE o7, 72, 1980 LI, 7> b
LU=y FIIRERIBOSREZELIBE L 720 APIOREZEHRE P 1B THLEAIND LD
(2772 (ZIR 2013:1),

HATIX Tentrepreneurship] ORFENFH SN TN, [{¥EF] s EHEFR REEED
FHMNEEL TS (UM 2013:17), 2R ¥R, AT 407 TlE TREF] L) RLEMlD
Brand s, 2F0 ., 2NLEHEATIIE. 7o L7 L —2 o A3 T () %5 () B (58)
LRI HE2ERL D, MAT, 7o v LT —2y PHEOERIETH D Entrepreneurship
Education MEAL % & - T, EE L RELT 2L HD (HH 2022:34), LoL, THHRL T
T2V, LEER> T, KinTld, EMOIAS EXMEEAEEZ [T N v —v o) b a
FTERLT D,
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Ty LT L=y TOERICOWVTIE, AXT YU RFODNAT 4 M- 3y 713 TRER D,
Ay B, B, 2o E 12012 L0174 T 4 M- Xy Z71E0 2023:4), SGHEFRE (U
T, SCRME) X T A e WS LICHRT L, B2 bNEREDAZL LT, HOREZB 2 TiTEhzkRZ L,
Bz 722 A LT EERT D, HEHTARZIE, Zhpd (i) #X () T,
ETDONIMERTA TAXFNAERZIOENTNWSETHS (AH:5), #Eimlc k- T B LW EEAA
L, U AZICHRERS 2 8% - BB LATE)) (WL 2024:45) 728, PRBICEZET IS LHDHN, HA
MTRWT U N7 L=y PEER LS ZERS Ll X, (7 b v —ry FidT
ELTBRPERED L 272 % ¥ U 7k IC L THEN DX 5 7)) LoiFi L (FHEE 2024:56) , RsE
KRETHAPIOT > b LT L=y PR RS TZFHEE—X vV 7 HAFEL, 2@ THDDOE
ETHWT20072LE2 (HE) Lk, £, BRAEZNSB L LT LT L= vy 7D
BETNZME LI - 15H (2013) X TEOITEIL, A& SRn28157) &L, 7 L7 L)
— VY THEOT XA N EAER LT=ZIBEN (2013) 1X 2 > T TR DS T FEEEZDH (Z L) ]
LTS,

PbENS, 7o b7 b=y 7HEE (v )7 1EBCEELTEY, 208800 ¥y
V7 & RS BT 0 E SI3BREREWEF 2D,

QF7rhrLTLF—y THBEDORERH

KETIEH, NT YUK EEEHERBEET LT P LT L= THENERLCE L, H
ATHFEEC, BEHBEHEZ PO EORBE R CEREN, SENEICHET 2 &, Bhosts
S TWD (i 2024:56, PEkS 2020:117, JRHE 2010 : 81), FRIWHISE « PHEHE B TIXEMD
MRE L Do) (JFH 2010:81), LU, L, FEAEzERtg s LBRLAD AR Y DD
b, TN T L=V THBEITHERDIEEBFTICELEELT, IV THBEORANEENLTH
HI LD, BEOBITCESENREBMINA LI o7-DOThD, BT, BIFEEE UIF. &E
B) 1T TR EHE BB T D REZEE OW RIZHET ARETE] 2@ LciEn, EEZHE
nr7 75 W EERL, BEZZESTT 7 0—F2ERT L5, £/, XREE (ZTa— 17 b L
T U —FBEREFEZE] X TEDGE-NEXT] 72 CREFZERE KT L0776 T2FT LT
V=V P ANMEBER T v 7T L) ZEMAL BEFZERZEOLOTIIRL, KFPAE - REpiA - m%
B RRE AT U C TSGR O/BICESEZ T TH ©, 29 Liz#h& i, AT L
U —2 y THESRELRB IIRESE., vV 7HEITCRE &0 O BERO THREZEEE 2 ToBI R
Thod (Fh 2015:3), LovL, EEZOWFITIIRY <L, T dHMonkEwy, £z, B
FHIRBERE (JST) 133CRE s U<, SCRENMEM L 7 R L U — o T HEE RS
T FERENIRIE T D HE A 2024 FEEN GBI L2 ©, fHB L UL TR BRTH S TESKDO L 91
PR LS OBUEA GBI 2015) <0, 1L O BRERG K BT SL 2R Tl TG 7258 725 ) 296
L. @i e bl L blEFERTE (oedE) 2EL D (R 2020),

TR T U=y TEHEBEDOERICOW T, HEMICHEZ LI OIER, £z, Z20oXRmEM
BT ML H D (A 2022:33), €95 LIRIL T CTHL08, XA X TE brtafEE o, i
BRFAZ RN > TTF ¥ LY L, i & ORI X 0 RRRARR L2 356 2 LN TX D505 -
B - RBEAFICOTDHEE] LEHRZWHMILL WD, ety THICEE2H#H2 50 TiEAR<, S
EBZATE L, SREMREE N 2B O B0 ML) Lo ER (B 2024 : 60) <° [TEZE) 0b Y HFzF)
RN D, HRa R E R L W FEE T e 7T A (R 2020 1 105) EWoTliERLH D, £,
TR U=y TRt —REBHEEORBEMLA LT LT L=y T EREE D 2D
(DR —QOT AT 4 7T ORIH—Q®T AT 4 7 2FEBT 512D B R EROEE->DT AT 47T
D BHUY - BEE-OH LWVMIHMEDARE ] L WIHEE S ut 24#ET 5 (FH 2010:82), % Ofh, B
HRFET > T =y e Z—RIFTROBMAERTIX 7 LT L —2 vy THEOMITS
BRME) LiEFHT 5 (EBFIED 2023:33),

WTHUC LT, 29 L7-HOREE RO, @ L72a2 GAERICERY flTe 7 7 e —F L, k75
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ERFEORO W E@mWBIREZR > TWDH EEA LI,

@7 hrLILF—Ly THRBTEEINSRED

TR L=y THETCHEENARIIONTIE, »OTIHEFNSXOGEE LIEZBNAM
Y H o T ITE T GRS T 21780 ) & OFREN—RHIC72 > TV D (R 2010:81),
FRPEA I TEREFREM (v Lo URth, AldEtE, 705 ) CEEZNEY - 185 (FRINE. o7
F1. HIE S, AT, V—F =y aSamhs—3ig L) 2R b0 ITREFLEER
EHETICHERRR2 L OTIERNET D, £, TV b7 b —yy THEZRER L CE -84
RO LA, O SR (B OE%E - B A - fREE), OB 2 k< h (REEST) -
BRRETS L) - RRARE D) . ORNCEE A 370 (FE - ) - 3477, @F —LTU—2 957 (%
Z) « HHEBRfR « Rl « A RL Ry ha—L), O 45D NIRRT 5,
EVDITEHLEWDIE, 4/ X—va VEEFEOEE TH 5, [FATF2OBERILARRE T, EU
® Entre Comp (7> hLarr) 7L —hU—7 (XNFE3) 25EI, BART > hLrar7L LT
(T LT L=y THEBEDO 4EKRSHESN ] 2 F L iz (KF4), HAEMiIix, OEC - kAR
RIERS) (HCHMRS) - hB DR L aI 2= —3 g ), OERIETEES (FEFEUINE S - 926
71). OFE - FATHE (BIMENE - SHTRES)) . @EEWRIES BT 2 ~1 > Ky b EfTEE - 5]
EfRIREET ). &V D 45D HTH D,

K*&X 3 EU Entre Comp D27 L—LT—4H

PO IVF—SvTRBRIZIIVEISADER (EV)

O 3208 74T FEté(Ideas and opportunities) [ &iE(Resources)|[E#E(Into action)1TZh
TN5OOIVEIL2EED IV — LD —IEVERK

(1 7ATTEHER]

1. 1%%%%3?7] (Spotting opportunities)

1.28h& 7T (creativity)

1.3E330%3<H wision)

1.47AT PO (valuing ideas)

1 5@125’9 '}%rsﬁﬂﬁg@%iﬁ (Ethical and sustainable thinking)

[2UY-2]

2.1 Q Egﬂﬁﬁt g E;‘ﬂjjﬁ‘z (Self-awareness and self-efficacy)
2. 2EFA-3>DHEFFERM T (Motivation and perseverance)
23'J\J_10)1R$j3 (Mobilizing resources)

2 .477"{*‘/;(0)95[153% (Financial and economic literacy)

2. 5{‘@.%%%%’)(«)‘57‘3 (Mobilizing others)

(3 EH]

3.1%=47H (Taking the initiative)

32%1'@&7?‘:/)‘\/ I\jj (Planning & management)

3.3 R BBERE. YURIADIFAEETT (Coping with

uncertainty, ambiguity and risk)
3 4111’;1{;1”] (Working with others)

3.5-%%5%7]‘5?5:7] (Learning through experience)

HIAT - R PESES (2024)

KE£4 ZFUorLTLF—oy THED 4BE8REN
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FvE EBHESE ANPRPRE MERBTE PR EEFRLE
TrhL7Lr—vy 7REOERR T b7 Lr—y 7REOEARSE T 7=y 7RBORRIA T L7t =iy 7RBORITA
- HERU i E~oWSNNO ok - RE - BEEER L ASHASOE® - EEEROFLLECER
. . - BOEY OHEPEN, BEAORG - RRODE - MK HESEOMN -HER B ENEOEY HOEKE BRH
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Turning point in the railway business.

—Also at the time of transformation for major or urban-erea railway companies. —
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Quantitative analysis of growth factors in the Chinses start-up Ecosystem
HEDOAZ— 7 v 7« 2a v A7 AOREERICEET % E &0

ZENG Ruonan, WANG Tianyou, CHOI Seungwoo,

HIRASAWA Kazuki, WADA Kotaro, FUJITA Masanori

(Ritsumeikan Asia Pacific University)

1. Introduction

In an increasingly globalized and competitive world, startup ecosystems play a crucial role in shaping regional

economic landscapes. This study aims to explore the key factors influencing the success of startups in Shanghai,
Beijing, and Shenzhen, China, and quantitatively analyze the main drivers that enhance the value of the startup

ecosystem, and compared the result with the concluded successful factors from Annalee Saxenian's "Regional

Advantage: Culture and Competition in Silicon Valley and Route 128."

2. Research background and purpose

2.1. Related Work

"Regional Advantage: Culture and Competition in Silicon Valley and Route 128" by Annalee Saxenian's :
As Saxenian points out in her book that Silicon Valley's success is attributed to its flexible governance model,
particularly the shift from hierarchical governance to network governance (Saxenian, 1996). In the early stages,
companies in Silicon Valley relied on strong government support and infrastructure development. However,
over time, Silicon Valley transitioned to a more flexible network collaboration model, with the government
playing a less direct role and instead facilitating innovation networks and collaboration between businesses
through public policies. Furthermore, Saxenian emphasizes that Silicon Valley's success relies on knowledge
sharing and technological innovation. The close collaboration between academia and industry, along with the
innovative atmosphere, provided essential support for startups. The entrepreneurial spirit and network culture
of Silicon Valley also enabled knowledge and resources to flow rapidly, driving technological innovation.
Additionally, part of Silicon Valley's success can be attributed to the government creating a favorable policy

environment that led to the formation of industry clusters.

According to the “Governmental governance in the entrepreneurial ecosystem: A perspective of new venture
growth” Journal, the Chinese government plays a crucial role in the development of the entreprencurial

ecosystem. The article emphasizes that the government's intervention is not a single, authoritative role but is
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flexible and adapts to the different growth stages of entrepreneurial companies (Li, Liu, & Pan, 2019). The
government supports entrepreneurs through policy and resource allocation and provides different support
measures at various stages, helping companies transition from early incubation to the mature market stage. In
the early stages, the government predominantly adopts hierarchical governance, providing resources through
power distribution and administrative management. During the growth stage, the governance model shifts
towards network governance, encouraging cooperation between the government and the private sector while
promoting resource sharing through networks. In the expansion phase, the government takes on a market

governance role, driving the market-based allocation of resources and further business development.

2.2. Purpose

The purpose of this paper is to analyse the key factors that make up successful startup ecosystems in major
cities in China and make comparisons to known successful startup ecosystem. In previous research, while there
have been studies on the success of startup ecosystems in specific countries or regions, such as Silicon Valley,
Route 128, and other developed nations, there is a lack of quantitative and comprehensive research specifically
focused on China. China, as a country established in 1949, has only a history of 76 years, yet according to the
2024 startup ecosystem ranking, four of its cities are ranked in the top 40, including Beijing, Shanghai,
Shenzhen, Hangzhou. What are the reasons behind the success of its startup ecosystem? Therefore, based on
this research gap, this study aims to explore and quantify the key factors influencing the success of startups in

Shanghai, Beijing, and Shenzhen, and analyze how these factors contribute to the value of the startup ecosystem.

2.3. Hypothesis
Based on existing theories and empirical research, this study proposes the following hypotheses. First,
government financial support is considered an essential factor in promoting the success of startups. Therefore,
we hypothesize the following H1, as government funding can be allocated to infrastructure development,
industry support, and innovation initiatives, thereby optimizing the startup ecosystem and improving startups’
survival and growth capabilities.

H1: An increase in local fiscal budgetary expenditure enhances the success rate of startups.
Additionally, innovation capability is crucial to the competitiveness of startups. Thus, we hypothesize the
following H2, as substantial R&D investment facilitates technological innovation, enhances market
adaptability, and strengthens the long-term sustainability of enterprises.

H2: Higher research and development expenditures increase the probability of startup success.
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Meanwhile, the governance structure of enterprises may significantly impact their development. We
hypothesize the following H3, as excessively fragmented ownership and intricate governance structures may
lower decision-making efficiency, hinder resource allocation, and even obstruct rapid business growth.

H3: A more complex shareholding structure reduces the probability of startup success.

Furthermore, firm size is another crucial determinant of success. We hypothesize the following H4, as larger
firms generally have greater resources, stronger market adaptability, and more stable teams, enhancing their
competitiveness and risk resistance.

H4: that larger startups are more likely to succeed.

Financing capability is also critical to the growth of startups. Thus, we hypothesize the following HS5, as
sufficient capital can be utilized for product development, market expansion, and operational scaling,
improving business survival rates and growth potential.

HS5: Higher financing amounts increase the probability of startup success.

Moreover, marketing investment may also influence business development. Therefore, we propose the
following H6, as marketing expenditures contribute to brand promotion, market expansion, and customer
acquisition, thereby strengthening the firm's market position.

H6: higher selling expenses enhance the market competitiveness and success probability of startups.
Regarding technological innovation, we hypothesize the following H7, as the number of patents reflects a firm's
innovation capabilities and may strengthen its market exclusivity and long-term competitiveness.

H7: Startups with more invention patents are more likely to succeed.

Additionally, we hypothesize the following HS, as they may have accumulated sufficient industry experience,
financial resources, and customer bases, improving their market adaptability and survival capabilities.

HS: Startups with longer establishment durations are more likely to succeed.

3. Method

3.1. Dependent variables

This report aims to explore and identify the key factors that affect the ecosystem value. Using data from Startup
Genome spanning from 2021 to 2023, this study collects the Startup Ecosystem Value as the dependent variable
(Y) for Beijing, Shanghai, and Shenzhen. These three cities represent the most developed startup ecosystems
in China and are consistently ranked as the leading Chinese cities in global startup ecosystem rankings,
underscoring the credibility of this study. Therefore, the objective of this research is to elucidate the key factors
contributing to the formation of large-scale startup ecosystems in these metropolitan areas.
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Ecosystems Ecosystem value(bn) 2021  Ecosystem value(bn) 2022  Ecosystem value(bn) 2023

Beijing 445 795 757
Shanghai 157 250 306
Shenzhen 71 97 132

Figure 1: Startup Ecosystem Value and the Corresponding Cities in China

3.2. Independent Variables

Additionally, 11 potential factors (independent variables, X;) are collected and analyzed that may influence
the value of startup ecosystems shown in figure2. These factors can be considered from the PEST framework,

with a primary focus on politic, economic, social and technological aspects. The specific factors are as follows.

Policy

® [ ocal Fiscal Budgetary Expenditure (LFBE) -- Government spending at the local level.

Economic

® Operating Revenue (OR) -- Total revenue generated by a company from its core business operations.

® Selling Expenses (SE) -- Costs related to marketing, advertising, and distribution of products or services.

® Number of Employees -- (NE) — The total number of people employed by a company.

® Financing Amount (FA) -- The total amount of funding raised by a company through investments, loans,
or other financial sources.

Social

® Degree of Separation Between Ownership and Control (DSOC) -- The extent to which ownership and
managerial control are separated.

® Shareholding Ratio of the Direct Controlling Shareholder (SRDCS) -- The percentage of shares held by
the largest direct controlling shareholder.

® Ownership Ratio of the Actual Controller in the Listed Company (ORACL) -- The proportion of shares
owned by the ultimate controlling entity in a publicly listed company.

® Control Ratio of the Actual Controller in the Listed Company (CRACL) -- The proportion of control held
by the actual controller in a listed company, indicating their influence over corporate decisions.

® Company age (age): The number of years since a company's establishment. As this study focuses on
startups, only companies with an age of 10 years or less are included.

Technology

® Invention Patent (IP) -- The number of patents granted for new inventions.
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® Research and Development Expenses (RDE) -- The total expenditure on research and development

activities.
Local Fiscal Budgetary
Policy Expenditure
Operating Revenue
Selling Expenses
Economic
Number of Employees
Number of Employees
Degree of Separation Between Startup Ecosystem Value
Ownership and Control
Shareholding Ratio of the Direct
Sodial Controlling Sharcholder
Ownership Ratio of the Actual
Controller in the Listed Company
Financing Amount
Company Age
Technology
‘ Invention Patent
Research and Development
Expenses
Figure 2: Analytical Model of the Key Success Factors of Startup Ecosystems in Major Cities of China
.
3.3. Analytical Model

To explore the key factors associated with successful ecosystems, correlation analysis and multiple linear
regression model was used in this report to examine the linear relationships between variables and evaluate the
impact of each independent variable on the dependent variable. Run regression model based on the sample data
prepared in 3.1. and 3.2 (in this report, Stata 17.0 (64-bit) version is employed), the multiple linear regression
model can be obtained:

Y=Bo+B,IP+B,SRDCS+B30RACL+ (3, CRACL... +f3;;FA+e

Correlation analysis was conducted to assess the linear relationship between each independent variable and
the dependent variable. The correlation coefficient measured the strength and direction of this relationship,
with values close to 1 indicating strong correlation and values near 0 suggesting none. Statistical significance
was determined using the p-value, with a threshold of 0.05. In multiple linear regression model, Z-score and
P-value were used to determine the statistical significance level of each variable independently. If any variable
(X;) passes the significance level test, the correlation analysis method is used to evaluate how close linear
relationship between each factor and ecosystem value (Y) by calculating the correlation coefficient between
them. The closer the absolute value of the correlation coefficient is to 1, the stronger the linear correlation is.
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However, if the coefficient is near 0, suggesting there is no linear correlation between the explanatory variable

and the dependent variable.

4. Result

This Chapter presents the analysis results using methods described in Chapter 3. The results of the correlation
analysis is shown in Table 3, and the results of the multiple regression analysis is shown in Table 4.

4.1. Correlation analysis

Politic

Positive correlation between fiscal expenditure and R&D expenditure: LFBE (Local Fiscal Budgetary
Expenditure) and RDE (Research and Development Expenses) show a strong positive correlation, suggesting
that government fiscal investment may influence R&D investment.

Economic

Close relationship between firm size and revenue: NE (Number of Employees) and OR (Operating Revenue)

have a high positive correlation, indicating that larger firms tend to generate higher revenue.

. pwcorr y IP SRDCS ORACL CRACL DSOC LFBE OR SE RDE ME FA Age,sig

¥ TP SADCS  ORACL  CRACL s0C LFBE
y 1.0000
1P | -0.8593  1.0000
8.1785
SRDCS ©.0184 -0.8065  1.0000

0.6856  0.8855

ORACL ©.0526 -9.0618  0.7216  1.0000
©.2480  9.1747  0.0000

CRACL ©.0832 -9.0724 0.7537  0.9247  1.0000
©.8676  9.1113  0.0800  0.0000

Ds0C ©.0809 -0.0294 0.8947 -8.1628 0.2250  1.8800
©.8754  9.5192  0.0423  0.0003  0.0000

LFBE | -8.8589 0.0B11 -0.0462 -0.0766 -0.1205 -0.1163  1.0000
©.0000 0.0656 0.3098 0.0924 0.0080  0.0104

OR | -8.0697 9.4718  0.0894 9.0414 0.0400 -0.0024 ©.9402
©.1138  0.0000 0.0488 0.3629 0.3796 0.9588  ©.3622

SE | -0.0854 9.2584 0.0700 0.0316 0.0172 -0.8361 -0.8159
©.9637  0.0008 0.1259 0.4913 0.7076 0.4314 0.7197

RDE | -8.8806 ©.5725 0.8745 -0.0065 -0.0183 -0.0309 0.8719
©.8673  0.0000 0.1898 0.8866 0.6872 9.4372  9.1027

NE | -8.8664 0.4B61 0.1844 0.0733 0.5 -0.8342 0.9491
©.1318  0.0000 0.0213 0.1072 0.1934 0.4531  0.2655

FA | -8.8433  9.0008 -0.0204 -0.0232 -0.0357 -0.8331 0.9185
©.3267 0.9855 0.6532 0.6108 0.4338 0.4680 0.6743

Age ©.0226 -9.1857 0.1689 0.2194 0.1994 -0.0447 -0.0125
©.6032 0.0000 0.0802 0.0000 0.6000 0.3268 0.7778

OR SE ROE NE FA Age
[ 1.0000
SE ©.3153  1.0008
0.0000
RDE ©.9224  9.4173  1.0000

©.0000  0.0000

NE ©.9612  0.3507  0.9245  1.0000
0.0000 0.0000 0.0000

FA | -0.0058 -9.0134 -0.0090 -0.0087 1.0000
©.8961 9.7629 0.8391  9.8440

Age | -8.8950 ©.9393 -9.1337 -0.0761 -0.0113  1.8000
©.0310  9.3768  0.0823  0.1118  0.7979

Figure 3: Results of Correlation Analysis
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4.2. Multiple linear regression model

Politic

Significant positive influence variables:

Local Fiscal Budgetary Expenditure (LFBE): Indicates that the increase of local budget expenditure may
have a positive effect on the improvement of ecosystem value.

Social

Significant positive influence variables:

Age (Company Age): Indicates as the company's age increases, the value of the startup ecosystem will
significantly grow. This means that as companies mature over time, their position, contribution, and influence
within the ecosystem also grow, thereby enhancing the overall value and development of the ecosystem.
Weakly correlated or insignificant variables.

The remaining variables (Shareholding Ratio of the Direct Controlling Shareholder, Ownership Ratio of the
Actual Controller in the Listed Company, Control Ratio of the Actual Controller in the Listed Company, Degree
of Separation Between Ownership and Control, Operating Revenue, Selling Expenses, Research and
Development Expenses, Number of Employees, Financing Amount, Invention Patent) do not pass the

significant test by the measurement of the p-value, or did not show significant effects in the regression model.

. reg y DSOC LFBE OR RDE NE Age

Source SS df MS Number of obs = 484

F(6, 477) = 58.60

Model 18226988.7 6 3037831.45 Prob > F = 0.0000

Residual 24729278.8 477 51843.3518 R-squared = 0.4243

Adj R-squared = 0.4171

Total 42956267.5 483 88936.3717 Root MSE = 227.69
y | Coefficient Std. err. t P>t [95% conf. interval

DSoC 2.334219 1.585228 1.47 0.142 -.7806743 5.449111

LFBE 8.59e-06 4.77e-07 18.01 0.000 7.65e-06 9.52e-06

OR 1.80e-09 1.43e-09 1.26 0.207 -1.00e-09 4.61le-09

RDE 5.04e-08 3.33e-08 1.52 0.130 -1.50e-08 1.16e-07

NE -.007917 .0046511 -1.70 0.089 -.0170561 .0012222

Age 5.926408 1.689115 3.51 0.000 2.607383 9.245434

_cons -323.3584 46.02196 -7.03 0.000 -413.7892  -232.9276

Figure 4: Results of Multiple Linear Regression Analysis

4.3. Support or Rejection of Hypotheses
Based on the regression analysis results of this study, some hypotheses were supported while others were not.

First, Hypothesis H1 suggested that an increase in local fiscal budget expenditure enhances the success rate of
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startups. The analysis showed that Local Fiscal Budgetary Expenditure (LFBE) had a significant positive
impact on the ecosystem value, indicating that government fiscal investment contributes to improving the
startup environment and promoting startup success. Therefore, Hypothesis H1 is supported. Similarly,
Hypothesis H8 proposed that startups with longer establishment durations are more likely to succeed. The
results showed that as the company’s age increases, its contribution and position in the ecosystem grow, thereby

fostering startup success. Thus, Hypothesis H8 is supported.

However, other hypotheses did not find support. Hypothesis H2 posited that higher research and development
expenditure promotes startup success, but the regression analysis did not show a significant impact of Research
and Development Expenses (RDE) on startup success. Hypothesis H3 proposed that a more complex
shareholder structure reduces the success rate of startups, but Degree of Separation Between Ownership and
Control (DSOC) did not show significant negative impacts in the regression model. Likewise, Hypothesis H4
suggested that larger firms are more likely to succeed, but although firm size (NE) was positively correlated
with operating revenue (OR), it did not show a significant impact in the regression analysis. Furthermore,
Hypothesis H5, Hypothesis H6 and Hypothesis H7 did not pass the significance test in the regression model,

suggesting that these factors had weak or no impact on startup success in this study's sample.

5. Discussion

5.1. Implication of the results

The results of the analysis will be discussed and compared with the success factors of the Silicon Valley startup

ecosystems described by Saxenian (1996).

In Annalee Saxenian's "Regional Advantage: Culture and Competition in Silicon Valley and Route 128", the
author emphasizes the multifaceted role of the government in Silicon Valley's success, especially in areas such
as policy support and infrastructure development. In Silicon Valley, the government implemented lenient
policies, particularly in supporting high-tech industries, which provided the necessary institutional guarantees
for startups. Additionally, California's higher education and research institutions received government funding,
fostering tight collaboration between academia and industry. This collaboration not only drove the conversion
of knowledge and technological innovation but also provided Silicon Valley's companies with abundant talent

and research support.
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Moreover, the book mentions that the government supported the presence of venture capital and technology
incubators, which contributed to the rapid growth of startups. The California state government supported
startups through policies offering loans, funding, and tax incentives, thereby reducing the risks of
entrepreneurship and attracting more entrepreneurs and investors to participate. Lastly, the most important
matter discussed is that the government’s policies also promoted the formation of industry clusters, providing
regulatory protection and resource integration mechanisms, enabling similar companies to concentrate in the
same area. This helped reduce costs, such as transportation and intermediaries, and promoted the flow of

information and technological innovation.

Likewise, the Chinese government is putting a great deal of effort into encouraging startups. First, the Chinese
government's intervention model has gradually evolved at different stages, from early direct fiscal support to
later market-oriented guidance. Nowadays, the government's role is more focused on optimizing policies and
resource allocation to promote innovation and the mature development of enterprises, especially in high-tech
parks and innovation clusters such as those in Hangzhou, Beijing, Shanghai, and Shenzhen, where government
support is more targeted. For example, Beijing’s municipal government offers tax reductions, startup subsidies,
and research and development rewards, particularly targeting high-tech and innovative fields like artificial
intelligence and biomedicine (Beijing Municipal Development and Reform Commission, 2024). At the same
time, Shanghai’s municipal government promotes the integration of technology and finance, encouraging
technology companies to collaborate with financial institutions, especially in fields like artificial intelligence
and internet finance (Shanghai Municipal People's Government, 2013). Both Guangzhou and Shenzhen
governments have also established innovation platforms and provided tax reductions, helping to foster the

development of startups (Shenzhen Qianhai Development, 2023).

Secondly, in terms of infrastructure construction and innovation platform development, the governments of
these cities have invested in the construction of numerous high-tech parks and innovation incubators, providing
office space, technical support, and policy guidance. For example, Beijing’s Zhongguancun Science Park and
Shanghai’s Zhangjiang High-Tech Park provide comprehensive support, helping startups grow quickly
(Ministry of Science and Technology of the People's Republic of China, 2024). The high-tech zones and
technology parks in Shenzhen also provide critical infrastructure support for startups, promoting their
innovation and development. By building industry clusters, the government promotes cooperation and
competition between companies (Commerce Bureau of Shenzhen Municipality, 2024). Just like in Silicon

Valley, where companies often grow together relying on parks and innovation clusters, the Chinese government
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has also used these platforms to accelerate technological iteration and market expansion. Therefore, based on
the analysis and this comparison, strong government leadership might be the one of the factors for the success

of China's ecosystem.

5.2. Limitation

However, there are several limitations in this study, reflected in various aspects. Firstly, the data used in this
study covers a short time span, only from 2021 to 2023. Secondly, this study focuses only on three economically
developed cities in China—Shanghai, Beijing, and Shenzhen—without considering other regions' ecosystems.
Additionally, the independent variables in this study are somewhat limited, mainly focusing on factors such as
local fiscal input, R&D expenditure, and business scale, while neglecting other factors that may affect the value

of the entrepreneurial ecosystem, such as local policies, cultural differences, and racial differences.

5.3. Future Work

Therefore, Future research should be expanded in several directions. Firstly, the study should extend the data
span by using longer time series data to analyze long-term trends and verify the stability of the correlations in
the ecosystem value over time. Secondly, the sample size can be increased by including more cities or regions,
especially those with different economic characteristics and development levels, to enhance the generalizability
and external validity of the research. Furthermore, improving the analytical model and refining the research
tools will be key to enhancing the depth of the study. A combination of qualitative and quantitative research
methods will help better understand the interactions between various factors and their impact on the success of

startups.

6. Conclusion

In conclusion, this study used a multiple linear regression model to analyze the key factors influencing
ecosystem value. The results showed that local fiscal budget expenditure (LFBE) have a significant positive
correlation with ecosystem value. On the other hand, factors such as shareholding ratio, operating revenue,
selling expenses, number of employees, and financing amount did not demonstrate a significant impact on
ecosystem value, and thus require further investigation in future research. Furthermore, the data range of this
study is relatively short, covering only three years from 2021 to 2023, and the sample is limited to three

economically developed cities: Shanghai, Beijing, and Shenzhen. Future research is expected to extend the
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temporal span and geographical scope, incorporating additional variables such as policy differences and

cultural factors to improve the model’s accuracy.
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HWTHRAET 5, 728, AMTIE, HEAFTORKICE Y, A UZEEIIRESENRE L Hilio e
DTN, BB LTSI BUILL T O 15 THH Th 5,

® BURHYTELE
(BUN SR HEEE)

» B - BEECK (Governmental Policies: Support and Relevance)
ANICBOR DR H 1T 2 HE R EIC K o iR E 2 R 2 RE AR T EE. GEM LV
&,

= HUFOBIH - EH#EHE (Government Policies: Taxes and Bureaucracy)
NEBUR D EETEE) 2 SR T DR 2R A, BlfiloR i 28 L CTHISZTH D 0,
F TR/ NEEAEE L TN D0 E ) e R T, GEM XY B,

»  BUNORETE T 1 7 Z A (Government Entrepreneurship Programs)
[E, Hik, Hi5HBERRE S SDHITH LSBT /MR T 0 7T AOFEE D
B AT, GEM X0 B,
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o REFHHIEIR

GDP (GDP, current US$)

RRF IR T 2T N TOAEER T X D2 MIMIMEREDO GO, BB & BRI 5 £
OB A LW fE, HRERITOT — & _X— 2 10 Bifg

GDP %= (GDP growth, annual %)

2015 FAFLHEFE L LT, ZORBENIZEIT 5 GDP OFEM N E R %2 % TF L7, HRSRIT
DT —H =R LY EfF

(BB AR

A E R A% (Foreign direct investment, net inflows, BoP, current US$)

BB A ELSOREE T 10%LL EOGEIAEZ BT L, Frger) 72 s 2 15 25 7o O O
BIMAZ TR, Ziud, BRI, FlEBEE, oo Ry - BHEROAFI TR S
N5, EERINE~==27 /L5 6l (BPM6) (2%, BREOELEENLABOEvEEEZ L
SIWTEHE S, T—X TR VBT TORESND, HRERITOT — % _X—2 L0 s,
R F ¥ —F v EHXNLEERE (Venture capital investments, market statistics)

PIMIERE (FLo— R, =R, AZ— T v 77 y) EHRBIBREORE O TR I
B2 RTIEE, SHIRME CERBOERDKE — SN TWRaWnW=H, o7 —# X OECD D455
HEIZE DY CTHEF SN TS, OECD OF —# X—2Z X1 §if,

(EBM LR

B - — b R (Exports of goods and services, % of GDP)

E 052D T X TOM &g — B 2 OMEZ AT, Ui, fbdn, EXE, R,
FRAT. FraFE RE, @5, Bk, @Rl BFl. E VXA HABIOBM—E2ARNEEND
23, EAEHREOREINES ., BRSNS ey, HRERITO T — 2 _X— 2 L0 B,

Bt — e 2 A (Imports of goods and services, % of GDP)

ES B2 TS T X TOM & Mg — v XA OME A2~ RS, ZAUTiX, psidn, EE, PRR,
FRAT. FERFEEEE, e, . &, Fl. eV X BAABLIOBNYY—EARNEEND
3. JEAE RO E NS, B SHAWEE £, HRERITO T — 2 X— 2 10 it

& 5 (Merchandise trade, % of GDP)

MEOMABEOAE 24 H GDP THIo7-fH, K MUV@ETTHEIHIA TS, HRERITOT
—H =2 10 A,

il N\i%4%H (Personal remittances, paid, current US$)

Z ORI, BEAMES L AR O S D, BAMESIT, BER & IEREEM T
DILLBECBMNC L DR FE R A TS U, JE 2 2 m Ol < BkE - 2R - @)
FHOHEEEIZLLDEAELLOFEEET, 7—X1X, IMF O [EHENX~==27/] $6
IRTEZRSNTVD 2HODHADEFTH Y, KFVETTRSND, HREITOT =2 _—
A J 0 B,

o HHIREE

N E#% (Population, total)

IERHIAT RO RMEICRIR 2 < | REFEFEZXMRE T HEREADIZE S TEB IS A D DR
B, BUEITFERR S OREGHEZ R~ T, HHREYTO T —F =2 LY Bifg,

N B EEN= (Population growth, annual %)

AR B SIS TOER N O OFFERE IR L 53R TR LICfRtE, A DL, (ERHIASS
EFICRERRL, 2REFEFZIRETIEBADICESWTEM NS, HRERITOT—& X
— A X0 EE,

(EROSERALTRER)

#i % (Net migration)
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EREOFEII»IDLT, HLHMICE T 2B RN OB HER L Z LIV EZ R LR,
HRIITOT — 2 _X—=2 10 Hifg,

o BIRAIHEER
(A T 7 i FRRR)
ATy G (High-tech exports, % of manufactured exports)
e, arva—g— EEG, e, EXEIRR &, AFTEBIREIRE 0 m L O
2N BLE SIS 5 D 2B G AR TR, HRERIT o7 — 2 _X—X 0BG,

3.3. HMERICKEHH

3.1 HiCiiA L7z X 512 Startup Ecosystem Value Z B AH L L, BFEFOHIFZOLEFETHNS
o =70V —ADFEREFY 7 hU =7 ThD Gretl(2024c, build date 2024-10-21) % F T
ENENOIRIE D SIZHEYR T 2 FiiT 5, ZOFE, —HDRE T E 5 Startup Ecosystem Value ©
R AZPEET 57212, Startup Ecosystem Value @i %t #5(ogl0) % & > 7= b D& HEEEL E LT
Wrai7o,

3.4. EMETICEBHH

A& A C<BIFEDT — 2 2 O THRIZERR O 21T 5 Y — /VIZE R4 & R,
Gretl(2024c, build date 2024-10-21) % FV > fEJB 24 © Startup Ecosystem Value @& f %44 (log10)
& LT, 72, BTN REE R MBI G D, BIREYITIE, N TF v —Fr X
NPEERE (Venture capital investments, market statistics). BF O %42 « BE#EEUR (Governmental
Policies: Support and Relevance) . B @ Bifil - B ##l £ (Government Policies: Taxes and
Bureaucracy), BUFDOE¥#EZHE7 177 A (Government Entrepreneurship Programs) &S & N7
EENOENT D, 61, ERKOFEEZED DO, p HICESS I 6RDIEHOKY IAKLEE
95, BEARMIZIE, &b p ERE»- 72 ANO#E (Population, total) . /~4 7 7 & i#H (% of
manufactured exports), #if % (Net migration) % [FUF SR T2, Lo T, EEUFRSHTIZIS T
HMSIAEBIILL T DO 8THE TH B,

® RIFHITELE
*  GDP (BfTUS F/v) (GDP, current US$)
»  GDPEER (H£[]1%) (GDP growth, annual %)
o ESNERESREMIEAKE (34T US K)  (Foreign direct investment, net inflows, BoP, current
US$)
= B —tE R (Exports of goods and services, % of GDP)
= BF - —E R A (Imports of goods and services, % of GDP)
= B & (Merchandise trade, % of GDP)
= EAEAE (BifTUS FL)  (Personal remittances, paid, current US$)

o thSRYIEIE
»  AHEHEMZE (Population growth, annual %)

INODOAIEDGIEOE ZBO THRT 5 &, UTOME2EBIVE 3 DL IZD,
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K#E 2 AX—F T v« 23T AT AORREROSHTET IV

Bih

B 34
. P& AR
T Startup Ecosystem Value
O E Al
e [E D Z k1L,
Hetfy NA T ORI

X% 3 EREFHHTOET IV

Merc han’ratfém—)j_)if_)

|
Ex (%) / ‘

Populati wth (%)

y [
'b Personal ances ($)
GDP h (%) )

AHETIE, 3HE TR LIEFEEZ AW Rz~ d, HEVROHTOR R ZXE 4, ERIFOHT O
REKE S IZENEIRT,

4. R

® BURHYER

ARG CITBARIFERE & LT, BUFOSHE - BEECK (Governmental Policies: Support and
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Relevance) . BUrf OB « BEH#HIE (Government Policies: Taxes and Bureaucracy) .. BE/FOEIEL

7' v 77 . (Government Entrepreneurship Program) @ 3 D& H L7-, L2o>L. BEURIATICE

WL, BURF O K & Startup Ecosystem Value & DI, BN OREIE 7' v 7T AIBW T

AOMERROMBH (p<0.10) BNHALNTZHEDD, WTFHOIEIEIZ OV T bR A B e BRI LR
(p<0.05) [IMEFBTE I, BUFSHRICEIT 2 HOL (33EA ST,

o FREHIIEIE

REEROFEAEICES L Cid, HEUROATCliE. GDP X, BEICEET 2 51E CTH DI/ E R E Wi
N%8 (Foreign direct investment) 35X O F ¥ —F ¢ X LFKE%E (Venture capital
investments) , [EFELIZBET 2FIETH HH ANEwe%  (Personal remittances) DEEF 4 DOFFEEN
Startup Ecosystem Value & O 1EDFEBIRAFE (77T p<0.01) 2/xL7z, £/, HEEYGEDH T,
GDP growth 23 IEOFHEABIHRE (p<0.01) RAdH D Z L2z, EHEMLOFECTH L « — B Rl

(Exports of goods and services) 3 X UMEA%E®%H (Personal remittances) 2 IEOFARIRMR (&b
12 p<0.05) &, F7=, M- —r R A (Imports of goods and services) 73 EDFHEIERE (p<
0.05) Z T HERERMEONTZ, 7ok, B5E (Merchandise trade) & & OMHEIBAR O (p
<0.10) B’HLNIZ, ZHRHODOZ Linb, FEBBICHET 5 H02-1 B X UHiSOEEMEIZB T 5
i HO2-2 133 FF s Tz,

o thEHYIEIE

FEEHFEEEIC BT 5 00T Tk, HEYFESHT TIEA O#EL (Population total) 7% Startup Ecosystem
Value & IEOHHBARIROMER (p<0.10) 3%V, EEIFHHT TIZAAHINE (Population growth
(annual %)) BEAOMHEIELE (p<0.05) BNH D Z ENHALMNI -T2, —F ., ZHILOFEETH 50
B % (Net migration) (2B L Tl HENFHITE L OEEYFOHT OWTIUZIBW T H AR HHBIR
%2 (p<0.05) ZRTHRERENEONRhoTo, LEER-> T, BROZSHEICET S HOS IZFEA SN,

LI 5 2700 ok =1

HIROBLR TOHTCIL, A 7 7 #ibiaH  (High-technology exports (% of manufactured
exports)) 1%, Startup Ecosystem Value & ORICH B /e HBBRITHMR SN e hoTz, Lo T,
AT 7 EHICEE S S HO4 13FEA S LT,

F 4 HLEIF AT O R

Variable coefficient p-value
Governmental_support_and_policies -1.76e-01 0.278
Taxes_and_bureaucracy -1.86e-01 0.339
Governmental_programs -3.36e-01 0.073
GDP_currentUSD 6.97e-14 0.000 wkk
GDP_growth_annual 8.30e-02 0.138
Foreign_direct_investment_net_inflows 2.91e-12 0.001 wx
Venture_Capital_Investment 5.70e-06 0.005 w*
Exports_of_goods_and_services -4.49e-03 0.203
Imports_of_goods_and_services -5.95e-03 0.184
Merchandise_trade -4.33e-03 0.151
Personal_remittances_paid_currentUSD 2.37e-11 0.001 wx
Population_total 5.34e-10 0.077
Population_growth_annual 5.74e-02 0.638
Net_migration 5.01e-07 0.376
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Hightechnology_exports 4.65e-03 0.729

M 5 EEIF T Ok R

Variable Coefficient p-value
GDP_currentUSD 4.85e-14 0.153
GDP_growth_annual 0.12 0.005 wk
Foreign_direct_investment_net_inflows -1.42e-12 0.275
Exports_of_goods_and_services 0.08 0.011 *
Imports_of_goods_and_services -0.07 0.017 *
Merchandise_trade -0.02 0.060
Personal_remittances_paid_curre 1.67e-11 0.021 *
Population_growth_annual -0.37 0.023 *

5. EE
ARETIZ, AROSHHEREBEZLTEL D, KRBT HMERB LS ROEEZRT,

51. HROFEL®D

T OFER, BURRIBLE CTIY B TEBUNIRR E A Z— N7 v 7« ma v 27 AOE & ORIZA
B AHEEBARIIMER S e o To, NI AR E L THW A KEDOBORNEIZ DWW T E LICHRE - erd
HVENRHDLTHAD, 2B, AERERETIIR -T2 b 00, BFORELE T 07 F A5, Startup
Ecosystem Value & & OFHBBILRIC & DA AN RIE S L7 2 & IZBBRERV, A%, BUNOEEE T 1
TINERZ =T v« 2TV AT AORNORRER, T70bb, AF =T v 7+ a7 A
DR L TR W2 OB PSR AT > TWDH D0, BINOREIR 7 v 7 F M FZhiudihidd 5
EEARS— T v T 2 AV AT AR LN ON, I EICONT, ELIEoT 52 EnEEND,

BB L LCTHEY EIF 72481 <3 5 GDP & GDP growth & Startup Ecosystem Value® [, 372
b, EORBFRBCRER L A2 — N7 > T OIERRIEE) & ORIZIE, MHBEEGRIH 2 Z L3 bho
7o ZTHUTHMNOMESNIEZ L THLN, A%, ZHOHDOREBRICZONWT, $72bb, REDE
EME L RENEERREOIKIZE > THEHERBER THDLON, 0%, HELE L TRIFEOMESLE
MDERIIND DN, FTILINOOMICHERBRNH LD, 728125 T, LI T5Z ENE
b,

G EICET D0 ORE R, BEFSITIZE N T, XUFr—F vy &1 (VO) HECHEEH
&7 Startup Ecosystem Value & & & IZIEDOHBEABRD H L Z & DR ST, HRx REENEIE /2T
LCIEESTZEDOBIRNIENZ <, AX— T v IR EEEROCREZZTOT N EEZ LD,

F7o, MHOEBCIZET 200 ofER, EEFESITICE O T - —E 2@ JO - —1e R
fii A% Startup Ecosystem Value & £ EALIE L ADOMHBARRNH 5 Z LR S, HiGD s a—
NI, EBIZEHOBSBFALEAY — T v T 2 a v AT AORORNIFIRENH D = & bbb,

I, AANREHEAL — T v« 2a v A7 AOffE L EOMBERMGRH S, AL~V TOE
SHRAL, VO R E i LI D2 0N 0D, Ta v AT AOFRBIZEHENT 2 A[geERH 5
T EIFEIRIR S . 2 ORREEOBEERLE RITIAET DE ROV TS HIZHIT T2 Z L REEND,

HEWIBLATOHTClL, AH##E L& Startup Ecosystem Value® [iIZ & OFHEIBAFR DA 23 8 5 —
J7. ANOHEINER & Startup Ecosystem Value® [\ Z & OFHBIBIR MR S Tz, SRIktSRE o> FHD
% < BIEED OB AR DOZWETH S Z &, FEEICKT 5 AT E & 5 VWK TR
HDHEMFELTCVD EHEIND,

—F. BROZEEDIEE L LTIY LT 7B REICOWTIE, ARRERIGON RN -T2, £
< DIATHIFEIZ IV TREIC y%ﬁkx&~%7/7¢%®m%&@ﬁ [ZIEOFHBERAR Y D D Z L AVR &
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NTWDEN, AEIOSHTTIE, ZOEOBRIZLEDRIEOZHKLEAZ— T v 7 « Za T AT LD
e DEFEZRL, AT ZRRET 5 2 LIXTE o7,

HATEOFREEIZ B3 5 04T CTld. /~A 7 7 8 & Startup Ecosystem Value® A & 72 AHE BIfR % He
BTDZ LI TE Dol ZORMBIZOWTL, AT THLELOH L@V |, Hiffolmt & T2
<, ERNICBTAHEHMOIEAFIEICER T2 LT, AZ— 7 v 7 EHINOBRMZ X 0 EMIZRHM
TEHA[REWENH D,

5.2, FRELH

ARRTIE, A= T v 7 2 aT A7 DO ERZ 5T 5728, Startup Genome, HHFERTT,
OECD. GEM. Startup Genome® &\ 9 AT —HF RX— 2 Z AW CToHoMraE Uiz, LLFICATEORE &
SBEENDISITHONTIERS,

® TR

AFETlE. Startup Genome, tF$#R17. OECDE X UGEMD T — 4% X— 2 & W TN 21T -7,
INDDT—ZR=RIAHT — 2 _X—2 L L CHIHANARETH 528, BB ER & BUR - #&% - tha -
HAFTD 4 SO BN AT T H720121F,. 2D 4 SOF SO RS Z @YU R THEEICONT
SHICHRETTARERDA D, To&z2IE, BHROBLATIE, EIEDRZ— T v 7 RBORIIHi 4 T
b, TOMEXDlKREBE LTIBEORTE L OB LETHAH, iz, BFEOBATIE, THOE
Bz oW Tl A&7 E 2R BT, mSHOEBEEZKHITIE, 26 DIEEOATIE 4 &1
WZ2NWTH A D, HE0BE TR, TOEICBIT 222 RHEE, 728 203E, &ENEAM O
AR V=7  BEFOBRIEZRD ANDLZ LT, Zua—SUbDEENEAS—F T v -
TaAV AT ADORAOBEERMEZH ENNI T2 ERTE D00 LivZewy, SivoBlaTik, SllAVW:
ot iz, 72 & 2%, FrHEECR&D X H R E OS2 AMEREEZ G0 5 Z L2k, Yo
KO RPN BERNB AL — T v 7« 2a T AT AORDTEELZ G2 THNH00EH LN TE 50
H LALZeW,

Fo. ARTIE, A LT — 2 X—2A0FE B, 08 L7 IR RFOEIEICRY 78 TR0, B
15 - B9 - A - HIFO 4 SOBLEN O OWUFEN R o 2 FiT 213K+ Thos EEx bbb, 4
%, BE - S BERORBEOEREAZ — T v mad AT LD E ORRMER X0 ZEIC
B 52T 5 72 O BRI BT 2 FE I C S BUS O RS A YN R T 2 AR B2 M2 2 BN H 5,

o YUK

AFETlL, Startup Genome® 7 > % > 7 |ZFLHL S 4172 E O Startup Ecosystem Value z £7-2 1573 [F D
FHEGHRGE L TEBY, 7B E LTHS LTV RY, 5% LV ZHOEESICED D 2 &
NEEND,

6. #EWR

ARRTIHE MRORET— T v 7 2 as 27 AOKIER Z  AFIREICE 5 2M2 3 5 72912, Startup
Ecosystem ValueZ 1B, BUA - #2105 - #15 - HF D 4 SBLROEEZ M A E L, 2hEi,
(DB SR, @GR - TiGoEBR b, QEROZERL, @A 7 7R %2 Y TR % ST
T, Hi[ENFR, EEYROTZ21To 7,

ZOFER, Startup Ecosystem Value & OfiZ, Q)ERDOEZEME, LW A 7 7 #@mHIcBI LTl
AEZRMEBEBRA A N7y, (DB ORLESR O — R 1T A OMHBIBROBERm R H 2 Z & |
QBB IR L OGO EBALIZ EOFRIBIRN H D = EndbhroTz, X512, G)EORFBRCHE
Fo, (OMENESFHENAE R EOMBEEGS S Z & (DA ORER LA D HEMRIEZELE A O
BRI & IEOFERMEEBR S5 Z L aibnol,
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AFETIiL, Startup Genome, 51T, OECD, GEMOART — 4% X—2 & HW\ =23, 5tk BUA -
TR - 4 - HINO 4 S>OBLE T, S OICHEBERMBERBBRERALCT D7D, Zhd 4 DORHK
ZEMUNIRTIEZIRY B T T o0ETHAH, £, oG LitAX— T v 7 - 2ay
AT LDT—Z DY TV BIBIZRESNTEY, 5B IV EZHOAY— T v T« 2a v AT L%
IR G ED D Z ENEEND,

—F, AR =T T TAVATLDAT IRV E—IZHETHY . £-F ORI Ed 55
KM ClE7e <. TORINIIZBOERDEHEIEL T D EF 2 biv, ABFEN B ET A
KNZ DWW T ORI 2 3T TR ER E B2 b D,

AFaiL JSPS BHiFE:(23K22106, 23K22293, 24K05050) DBk #3277 b D TH 5.

€2 '8

Banal-Estafiol, A., Macho-Stadler, I., Nieto-Postigo, J., and Pérez-Castrillo, D. (2023). Early individual stakeholders,
first venture capital investment, and exit in the UK startup ecosystem. Journal of Corporate Finance, 80, 1-
20.

Chandiok, S. (2016). India the world’s fastest growing startup ecosystem: A Study. Amity Research Journal of Tourism,
Aviation and Hospitality; 1(2), 84-93

Claudia, D. (2019). Governments as partners: The role of alliances in U.S cleantech startup innovation. Research
Policy; 486), 1458-1475

David, S. (2010). Ethnic diversity, entrepreneurship and competitiveness in a global city. International Small
Business Journal 282), 174-190

Jungho, L. (2021). Entrepreneurship in Singapore. London: Routledge

Novékové, B. M. (2024). The UK Start-up Ecosystem: Opportunities and Challenges. International Journal of Science
and Research Archive, 122), 1445-1451

Onyusheva, 1., Phipatnorapong, K., & Fuangkhajorn, S. (2022). The AI Ecosystem Impact on Local Startups in the
European Union and the UK. The EUrASEANs: Journal on Global Socio-Economic Dynamics, A33), 48-59

FREIEA (2015) [EVRR + ma v AT AILRBIT 2R - 70— " UREORERE  BEMRBA Y — N7 v 7 RED

HHIHT) BRIERENL R

_64_



S S PR R A
ez A=

b

mEEAR FORSEPERERANT R ABER Y. Bd A2
NLAER T T RER % M IE

SR B SR A A
AH T 9T T T L s
e

H58

2025 4 3 H 34T

MsE - AT WEESIEERIN KPR RAF— T v 7 - 7 78T L—& —HET
T 140-0011 HUHES S X HR I 1-10-40

HEah 1 03-3472-7831

URL : https://aiit.ac.jp/












